fifE=

EHPIXKREREW S
Bt ® 3 &
(ZF—A§E-F—t5E)

KEEABAERI 35 AF  HHBAMLIBEARABNTE > FRELTENECX
¥ RBEHHEFUEA GRS MEIHAETREZIAR > AFEEEBRFEKY
E+=F4TT-

(—) BEBBRE-_E—+tEWA=+B L2l XL ERAR > ALY T
ZENTBRARK AFEXE

BARE : GFEFA B g Tafkis -
XHF @ HEAEAL S BRERIS AFLSEGFRAR LT -

AERBERRE

. AHFEEIBEMEAARESE

2. 2BEBHFENEMEHEFES

3. BIRBIERTATHKER EMEN ~ B
4, REGHFRBFHRBEER - :

(Z) ACHEENEE BAAGEEATGAGRLEEA B ALET £
PEESEBRELLEH S  NERABTLPOIRELER L TAE TETE
UAEHEEL; W FAREFPFULRETHLANERT - 2

(w) EeRBE—OUBORELERR > B EHEBENLL - BEWEN &
AEeEEER  WwEBATRE S KAZFS UKL EFE -

RERFACBEBHEFEL -

LSRN 0 BALEAL H B |

.X/\D

‘Ej
o
P
Efulg
&

—E—tFHATWH




f =

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

STAFF ASSOCIATION OF THE CHINESE UNIVERSITY OF HONG KONG
(Registered in Hong Kong under Trade Union Ordinance)

Opinion

‘We have audited the financial statements of Staff Association of the Chinese University of Hong
Kong (“the Association™) set out on pages 5 to 10, which comprise the statement of financial
position as at 30 April 2017, and the general fund - income and expenditure account for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the fman01a1 statements of the Association are prepared, in all material respects,

in accordance with the Hong Kong Small and Medium-Sized Entity Financial Reporting Standard
(“SMEFRS"™) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA™)
and have been properly prepared in compliance with the Trade Union Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSASs™) and
with reference to PN 900 (Revised) Audit of Financial Statements Prepared in Accordance with
the Small and Medium-Sized Entity Financial Reporting Standard issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Association in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the
Code™), and we have fulfilled our other responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The committee members are responsible for the other information. The other information does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other mformatlon and we do not
express any form of assurance conclusion thereon

In connection w1th our audit of the financial statements, our responsﬂ)ﬂlty isto read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated: If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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INDEPENDENT AUDITOR’S - REPORT (CONTINUED)

TO THE MEMBERS OF

STAFE ASSOCIATION OF THE CHINESE UNIVERSITY OF HONG KONG
‘(Registered in Hong Kong under Trade Union Ordinance)

Responsibilities of Committee Members and Those Charged with Governance for the
Financial Statements

The committee members are responsible for the preparation of the financial statements in
accordance with the SME-FRS issued by the HKICPA and the Trade Union Ordinance, and for
such internal control as the committee members determine are necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the committee members are responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the committee members
either intend to liquidate the Association or to cease operations, or have no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Association’s financial
reporting process.

Auditor’s Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. This report is made solely to you, as a body, in .
accordance with Trade Union Ordinance, and for no other purpose. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control.
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C.B. WONG

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

TO THE MEMBERS OF

STAFF ASSOCIATION OF THE CHINESE UNIVERSITY OF HONG KONG
(Registered in Hong Kong under Trade Union Ordinance)

Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by the committee members.

- Conclude on the appropriateness of the committee members’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Association’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Association to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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INCOME

Bank interest

Entrance fees

Membership fees

Sundry income

Surplus from Welfare Department

OPERATING EXPENDITURE

Audit fee

Bank charges

Conference and meeting expenses
Congratulation and funeral expenses
Entertainment

Exchange loss

Local traveling

Souvenirs

Office equipment written off
Membership fee

Stationery, printing and postage
Subsidies to special function
Sundry expenses

Telephone

I.T. service fee

SURPLUS FOR THE YEAR

1. INVESTMENT SECRUITIES
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Available-for-sale securities at fair value as at 30 April 2017 is as follow:-

Listed investment in H.K. at cost
Balance at 1 May 2016

Less: Provision for impairment loss
Balance at 1 May2016 & at 30 Apr 2017
Carrying value at 30 April 2017

Market value of listed investments

2. CASH AND BANK BALANCES

Current account
Savings account
Time deposits
Cash on hand
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2017/HK$  2016/HK$
2, 623 17, 626
1,430 1, 620
65, 860 67,670
4,515 4,310
45, 249 55, 301
119, 677 146, 527
6, 300 9, 800
1, 250 300
3,603 5, 535
900 1,300
0 0
22,271 11, 628
120 280
0 1,020
0 0
1,500 1,500
325 b0l 40, 561
151, 500 38, 321
8,420 8, 296
5, 348 7,905
24, 893 0
258, 606 122, 446
-138, 929 24, 081
2017/HK$  2016/HK$
191, 836 191, 836
177, 416 177, 416
14,420 14, 420
67,510 92, 098
2017/HK$  2016/HK$
585; 301 667, 515
66, 569 70, 566
1,034,912 1,047,502
1,018 1,018
1,697,890 1,786, 601




STAFF ASSOCIATION OF THE CHINESE UNIVERSITY OF HONG KONG

STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2017
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2017 2016
Note HK$ HK$ HK$
NON-CURRENT ASSETS ()
Property, plant and equipment N T 25— 33,195 32,998
Investment securities (D ERELIBR/ALES 14,420 14,420
47,615 47,418
CURRENT ASSETS B R E —
Tnventories BAMEE 22,440 27,758
Prepayment BXWRE 29,940 50,000
Bank and cash balances (2) 37,4 & 447 % #7452 1,697,890 1,786,601
1,750,270 1,864,359
i =
CURRENT LIABILITIES 8 R
Receipts in advance BHMIRE. 19080 19,996
Sundry creditors and accruals AT RAF 81,131 48,178
93,211 68,174
NET CURRENT ASSETS AFES - 1,657,059 1,796,185
NET ASSETS 1,704,674 1,843,603
Financed by:
GENERAL FUND ABBRER 1,704,674 1,843,603
Approved by the Executive Committee on 2 i; J“ &L 2@‘&?
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Tohg Chi VKeung, Michael Yung Ka W’ing
Chairman Treasurer





